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DIY investors most concerned over increased rates of tax on

property, dividends and savings, and Cash ISA reduction

e 71% of DIY Investors are concerned about the increase in basic and higher rates of tax on property,

dividends, and savings following the announcement of the Chancellor’s Budget

e The same number (71%) are concerned about the reduction to the cash ISA allowance from £20,000 to

£12,000 from April 2027

® 66% are also concerned over income tax thresholds staying frozen until 2031

The Chancellor’s Budget announcement on 26th November has been met with mixed reaction among DIY investors,

according to new research from Charles Stanley, part of Raymond James Wealth Management (RIWM).

Notable characteristics of the fiscal event were that of higher income tax burdens and a ‘pick and mix’ of smaller,

technical revenue raisers that aimed to fill the fresh hole in the nation’s finances. Frozen tax bands also did much of

the heavy lifting for the Treasury, amounting to higher taxes for everyone subject to income tax.

When thinking about how concerned investors are about specific measures announced, 71% said they were

concerned about the increase in basic and higher rates of tax on property, dividends, and savings. The same number
(71%) said they were concerned about the cut to the cash ISA allowance from £20,000 to £12,000.

This is followed by concerns that income tax thresholds will be frozen until 2031 (66%), and rules to salary sacrifice

changing in 2029 (65%).

Concerns over announcements made in the November Budget:

Concerned Not concerned
Cash ISA allowance cut to £12k from April 2027 (excluding those 71% 27%
aged 65 and over)
Increased basic and higher rates of tax on property / dividends/ 71% 27%
savings
Income tax thresholds frozen 66% 31%
Salary sacrifice changing in 2029 65% 31%
National Insurance thresholds frozen 58% 38%
3p per mile tax on electric vehicles 55% 41%
Abolishment of voluntary national insurance contributions to 50% 2%
people living abroad
Gambling tax changes including general betting duty 44% 52%
Mansion tax on homes over £2m in 2028 43% 53%
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Rob Morgan, Chief Investment Analyst at Charles Stanley, comments: “No one was expecting a quiet Budget and
so it proved. Chancellor Rachel Reeves wielded the famous red box with a sizable gap to close to meet her fiscal
target amid criticism that her measures last year had made life difficult for businesses and constrained all-important
economic growth.

“This year, the chancellor’s objective was to calibrate raising tax revenue without impinging economic growth or
stoking inflation. While there was a little more pressure applied to businesses with an increase in pay for younger
workers, it was moderate to high earners and wealthy individuals who were most in the firing line this time. Notably
though, while significant changes have been made in some areas, such as ISA allowances or salary sacrifice, investors
have time to prepare for these. Speaking to a financial adviser can help in understanding what these mean for
individuals and their finances to keep them in the best position possible.”

ENDS
Notes to Editors

Methodology:

The research was conducted by Censuswide, among a sample of 1000 DIY Investors in the UK ('Self-Directed’),
defined as; investors who actively choose their own investments (stocks, shares, crypto etc), making their own asset
allocation decisions, excluding; ‘passive investors’ who just invest in managed ‘index funds’/ETFs who don’t select
their own individual stock and instead invest a diversified portfolio that is managed by someone else, aged 18+.
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About Charles Stanley

Charles Stanley is a leading UK Wealth Management Company. Its origins trace back to 1792. It provides services
direct to private clients, charities, trusts and professional institutions. It also works with financial advisers, legal,
accountancy and other professional services firms, supporting them with their client objectives.

It is dedicated to providing clients with the highest standard of service and peace of mind at every step of their
financial journey, delivered by over 800 staff located in 26 offices across the UK. Its services comprise:

Investment Management Services, offering personal discretionary, advisory and execution-only services.
Asset Management, providing investment solutions serving retail, institutional and intermediary clients,
such as our model portfolio service (MPS), mutual funds and fiduciary management.

Financial Planning, advising clients on how to plan their finances to meet current and future lifestyles.
Charles Stanley Direct, an award-winning digital execution-only platform that makes investing in a portfolio
of funds and shares simple and cost-effective.
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Raymond James Wealth Management Limited is authorised and regulated by the Financial Conduct Authority and is
part of the Raymond James Financial, Inc. group of companies. Charles Stanley and Charles Stanley Direct are trading
names of Raymond James Wealth Management Limited.

www.charles-stanley.co.uk

About Raymond James Wealth Management Group (RIWMG)

RIWMG comprises Raymond James Investment Services and Raymond James Wealth Management. Assets under
management and administration (AUMA) of the combined UK wealth management group stands at £40bn. RIWMG
is part of the wider Raymond James Group - a US-based international financial services powerhouse with over $1.5
trillion assets under management.
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