
Investment objective and policy

These discretionary managed model portfolios offer risk-profiled investment 
solutions, all of which have a dynamic top-down asset allocation strategy 
implemented using active and passive funds.

The investment objective for the Blended 3 Model Portfolio is to provide a long-term 
total return which is superior to the UK CPI inflation rate plus 2%. The performance of 
the model portfolio is not intended to track the rise (or fall) of any specific index.
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Asset Allocation

Top ten holdings                         %

Key facts 

L&G US Index Trust 7.8

Xtrackers  S&P 500 Equal Weight UCITS ETF 7.5

iShares GBP Corporate Bond 0-5yr 7.1

M&G  Japan PP Inc GBP 5.8

Axa Sterl ing Credit Short Duration Bond 5.5

Man GLG  High Yield Opportunities Professional D 4.8

MI Charles Stanley Equity Fund 4.8

L&G Sterl ing Corporate Bond Index 4.5

Lyxor FTSE Actuaries UK Gilts 3.7

iShares Core S&P 500 3.7

Source: FE Analytics as at 31/01/2025
Past performance is not a reliable guide to future performance.  The performance is net of Charles Stanley investment management fees, with income reinvested. 
UK Consumer Price Inflation figures quoted with a 1 month lag. . * Inception: 31st August 2018

Managed Portfolio Service

Inception Date Sep-18

Fees

AMC 0.25%

Tota l  Ongoing Cha rges  of 

Underlying Inves tments
0.34%

Portfolio Total Ongoing Charges 0.59%

Government Bond 11%

Inflation Linked Bond 3%

Investment Grade Bond 17%

High Yield Bond 5%

North America 25%

Japan 6%

Europe 5%

UK 7%

Asia Pacific ex-Japan 4%

Global Emerging Market 2%

Property 3%

Infrastructure 6%

Private Equity / Debt 2%

Cash & Equivalent 5%
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European equi ty markets outperformed the US in January, marking a divergence from thei r recent

performa nce profi le. 

Donald Trump’s return to the White Hous e was supportive for US equi ties , but the emergence of

Chines e arti fi cia l intel l i gence (AI) compa ny DeepSeek, cal led into ques tion the US technology

sector’s  a bi l i ty to del i ver against e levated expectations . 

One of Mr Trump’s fi rst acts when granted the keys to the Oval Offi ce was to reverse ma ny cl ima te

ini tia tives . These included the US’s immedia te wi thdrawal from the Pa ris Agreement on cl ima te

change a nd a  promis e to "dri l l , baby, dri l l” to increa s e the country’s  output of oi l  a nd gas . 

Mr Trump repea led a 2023 memo from predecess or Joe Biden barring oi l dri l l ing in 16 mi l l ion a cres

in the Arctic. The new pres ident promis ed to fi l l up strategic oi l reserves a nd export US energy a l l

over the world. 

The new pres ident pledged to rai s e tari ffs of 25% on Mexican and Canadian goods from the sta rt of

Februa ry, as he targets i l lega l immigration and drug s muggl ing. However, he pos tponed thes e

meas ures fol lowing a ction at the borders by both US neighbours . New tari ffs were rais ed aga ins t

Chines e goods , al though they were lower tha n threatened in his campa ign, news which supported

Chines e equi ties . 

Concerns about the infla tionary a s pect of the new a dminis tra tion’s pol i cies rema in. Als o propos ed

are mas s deportations tha t wi l l ma ke low-s ki l led workers sca rce, a nd ta x cuts tha t a re l ikely to

increa se or support consumer spending. Some tari ffs aga ins t European goods a re a ls o expected.

This res ulted in s ome bond-market volati l i ty, but there wa s a s ofter-than-expected US infla tion

number in December. Commodi ty pri ces  genera l l y ros e, wi th the gold price hi tting a n a l l -time high. 

The Europea n Centra l Ba nk once aga in cut interest rates in January, ma king four cuts s o far in i ts

eas ing cycle. Infla tion is  now a t i ts  ta rget level , a l though the Eurozone economy rema ins  weak. 

Fourth quarter compa ny ea rnings ha ve genera l ly been supportive of equi ty ma rkets , but only a bout

one thi rd of bus iness es  have i s sued sta tements  s o far.

Discrete Performance
Jan 24 - 

Jan 25

Jan 23 - 

Jan 24

Jan 22 - 

Jan 23

Jan 21 - 

Jan 22

Jan 20 - 

Jan 21

3yr Vol. 

Annualised

Charles Stanley Blended 3 10.8 4.5 -4.4 1.6 9.1 8.4

UK Consumer Price + 2% 4.6 6.1 12.2 7.5 2.7 -

Cumulative Performance 1 month 3months 6months 1yr 3yr 5yr
Since 

Inception *

Charles Stanley Blended 3 2.2 3.5 3.9 10.8 10.7 22.7 28.4

UK Consumer Price + 2% 0.5 1.5 2.1 4.6 25.0 38.0 44.3



Important Information
Certain information ©2023 MSCI ESG Research LLC. Reproduced by permission
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CS Blended 3  [28.4%]

UK CPI +2%   [44.3%]

Investment Team

The model portfolios are managed by the Charles Stanley Asset 
Management Division. The team of portfolio managers and analysts 
have extensive experience, drawing upon the expertise of investment 
specialists, strategists and economists both internally and externally. 
The research team looks for the best funds from the available  active 
and passive universe.

Performance since Inception

Risk Profile and ESG Ratings

Blended 3

FIND OUT MORE ACCOUNTS PLATFORMS

 General Investment Account
 ISA
 SIPP

Minimum suggested Investment = £10,000 
(subject to platform minimum requirements)

020 7739 8200
ist@charles-stanley.co.uk
www.charles-stanley.co.uk

Charles Stanley & Co. Limited
Ropemaker Place
25 Ropemaker Street
London 
EC2Y 9LY

 Standard Life
 Transact
 Aviva
 AJ Bell
 Quilter
 Fidelity
 Nucleus

Source FE Analytics. Past performance is not a reliable guide to future returns. The performance is net of Charles Stanley investment management fees, with income 
reinvested.
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